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TOGETHER with all and singular the rights, members. hereditanents and appurtenaniees to the same belonoing or i any way
incident or appertaining, including all built-in stoves and refrigerators, heating wor conditionne, phonobang and electneal ivtures. wall
to wall carpeting, fences and gates. and any other equipmient or fintures now or hereatter attached connected or fitted moany vanmer,

it being the inteution of the partics hereto that all such fintures and egquipment. other than homsehbold tanature, be constdered a part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgavee, its stuccessors and assivus forever,

The Mortgagor represents and warrants that said Mortgagor is scized of the Wove desonbed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortvagor » linwtully einpowered to con-
vey or encumber the same: and that the Mortyavor wall forever defend the said premises unto the Morteacee, s suciessors and assivus,
from and against the Mortgagor and every person whonmisoover lawfully clainnne or to Jdaim the same or any part thereot

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tiunes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the optivn of the
Mortgawee, for the payment of taxes, or public assessments, hazard insurance premausms. repairs or other such purposes pussiant to the
provisions of this mortgage. and also for any lvans or advances that may hereafter be made by the Mortgacee to the Morteagor under
the authority of Sec. 45-53. 1962 Code of laws of South Carolina. as amendal, or sunilar statetes. and all sems so ads anced shall hear
interest at the same rate or rates as that provided in said note unless otherwise avreed upon by the parties and shall be pavable at the
demind of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the morgaged premises, whether now eisting or hereattor to be erected, mnsured
axainst foss by fire, windstorn: and other hazards in a sum not less than the balance due hereunder at any tune and 1w company or
wotpanies aoueptable to the Mortgagee, and Mortgagor does hereby assien the policy or polwies of msurance to the Mortzagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include luss pavable (laoses in Lnor of the
Mortgapee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortyagee by regntered noall amd shoukd the
Mortgapor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morteagee may cause

such bnprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
tereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, aml shoull Morteazor fail to do
~o. the Mortgagee may. at its option, enter upon said premises and mike whatever repairs are necessary and charge the expenses for such
repairs to the morteage debt and collect the same under this mortgawe. with interest as hereinabove provided.

5. That the Mortyagee may at any time reguire the isuance amd mamtenance of insurance upon the Life of auy person obligated
under the irdebtedness secured hereby in a sumn sutficient to pay the morteage debt. wath the Mortgagee as benediciay, and if the

Srcl‘:niums aré not otherwise paid, the Mortgagee may pay said premiwns and any amount so paid shall become a part of the mortgage
ebt.

6. That Mortgaor agrees to pay all taxes and other public assessmients levied avainst the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therefur at the offices of the Mortragee snmediately upon pavment, and should the Mort-
gacor fail to pay such tavwes and assessments when the same shall fall due, the Morteagee may, at ats option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteace. with interest as above provided

7. That if this morteave secures a “construction loan”, the Mortuavor avrees that the principal amonnt of the indebtedness hereby
secured chall b disbursed to the Morteavor in penrxliv pavments, as cotstrinction progresses, in accordance with the terms and condi-

tions ot 4 Construction Loan Agreement which is separately execuicd but i snade a part of this mortgage and incorporated herein by
reference.

S That the Morteazor will not further enovimbeer the premises above deswntsad, withont the prior consent of the Moitgagee, and
should the Morteavor so encumber such premuses. the Mortazee may. at ats option. deddure the mdebtedness hereby secured to be
irmmnediately due and pavable and may institute any proceedings necessary to wollect said indebtedrness.

9. That should the Morteagor alienate the mortgaged premises by Contract of Sale, Bond for Fitle, or Deed of Couveyance, and
the within mortgage indebtedness is not pard in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an asstmiption of the mortzage indebtedness. pay the reasonalide cost as reqnired by the Associztion for processing the
assumption. furnish the Association with 4 copy of the Contract of Sale, Boned tor Title, or Deed of Comevance, and have the interest
rate vn the loan balance exvsting at the time of transfer modified by increasing the mterest rate on the said loan balance to the maii-
thun rate per annnm pernntted to be charged at that time by apphicalde South Carolina Liw, or @ lesser increase ininterest rate as may
be determnined Ly the Association. The Assounation will notfy the Mortzvor or his prrchser of the rew interest rate and monthly pay-
ments and widl mal bim g new passbook. Shonld the Mortgagor, or his Purdhawr, fal to comply with the provisious of the within
paragraph. the Morteagee, ot its option. mav dedlare the indebtedness herey secored to be inmmediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteavor fad to mike paovments of principal and interest as die on the promissory note and the same <hall be
unpaid for o period of thirty (30) dave or 1f there <hould be any fulire to comph with aned alade by any by-laws or the charter of
the Morteawer. or any stipulations set ont in this morteace. the Mortoacee, o ats option may wite to the Morteagor at his Jast known
address giving him thirty ¢ 305 davs in which to rectify the sud detanlt and <honld the Maorteasor fad to rectify said defanlt within the
said thirty days. the Mortzavee, o at its option. incresse the intersst rate on the loan babowe for the remtining term of the loan or
for a lesser term to the mavimun rate por anromn penstted to be Chareed ot that tane by applicabds South Carelina Liw, or a lesser
increase rate as may be determined b the Acocistion. The monthly pasie nts will Be adinstad accordingly.

11. That haould the Mosteavor fal to make pPasinents of p.';':lcip_\] anel interest s e o the Promisson note andl Jontd any mnnthly
installinent become past due for o penad o evcess of 13 dass, the Morteages iy collect a0 7Lite Qiiree™ not to exeeed an amount

equal to five (577 per centiun of any sach past duee imstallment i order to cover the extra expense incdent to the handling of such
delinuent payments.

i2. That the Mortravor heteby assivns to the Mortzacee, its successors aned sl the pents 1wores. and profits acerming from
the niorteaged premises retaming the right to collect the same o Tone s the delit herelny seonred s not o garrears of payment. but
should any part of the prinapal indebtedness, o interest. tawes, o1 fire maurance premimmes, he past doe and unpaid. the Mortaazee
may without notice or further proceedines take over the morteaved promivees, 1f they ohall be o ocorpied by o tenant or tenants and
collect said rents and profits and apply the same to the indebtedness berebn swocnred, without Tuhilitn to account for amthing more
than the rents and profits actually coflected, tess the cost of collection sl o torant s anthotized npon request by Morteagee. to
muke all rental payvments direct to the Morteavee. withont Tabality to the Maorteaeor until rotficd 1o the coutrary by the Mortzagee,
and should <aid premices at the time of awh defantt be oconpied by the Mortoacor, the Marteazee e apph to the Tudge of the
County Court or to anv Judse of the Conrt of Comnnon Fleas who shall e readent or presiding in the conme s aforesaid for the appoint-
ment of a receiver with anthonity to take possession of said premises and collect e reats aned profite, apalving wid rents after payv-

imi:l the l(‘u.\l of wollection, to the morteare debt withont liahilits £ accoumt for amnthinge more than the vents and profits actnally
coliectedd.

13. That the Morteagee, at its option, may require the Mortearor to pas to the Morteacce, on the first day of each month until the
note secures] hereby is fully paid. the following sums in addition to the paoanents of principal and interest provided in <aid note: a som
enqual to the preminms that will newt become due and pavable on poli s of ot wiaranty instanee Gf appheabled, fire and other
hazard inomance covering the mortgaged property. plus taves and acessnents neat die on the mortinzed preanises Gl as estimated by
the Mortgazee ) less all sums already paid therefor dividded by the nomber of vonthis to clipae Before one month prior to the d e when
such preminms, taves and asessments will be due and pavable. sach soras o Le Beld by Morteases to pooy <] preminms, taves and
special assessmients. Shonld these pavments cacead the amonnt of pavients actillv mnle b the Mortoracee for Lives, assessments or
insurance preminms, the excess may be credited by the Mortezavee on subsegnent pavients to beomoele Ta thes Morteavor: ab, however
waid sums shall be insnfficient to make said poyments when the sane shall Lecome die and paalilel the Montevar shall pay to the
Morteaees anmy amonnds necessary ta mabe up the deficienoy, The Maortsazor forthe s qzsees that ot the cnd of ten vears from the date
hereof, Mosteavee may, at its aption ;I'[‘t'l‘_\' for renewal of mortoase waaanty or sitrcbar insurar e o J]l;“:f Dl donveringe the Talance

then remaining Jue on the rmortirae debt. and the Mortoagor mav at ity opton, poay the wncle presoenen !H].!IH-‘-I for the remaining
vears of the termn or the Mortzages oy pav sadh premying and add the one o e aortece Bl arwhoch evart the Morteazor Joall
repav to Mortoacee auwh premiimm pavient, w ith interest at the rate spe R TN ooty b an »q!m] monthl instaline nts

over the remgining pasient perrod.
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